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Endowment Awards



The University has the provision of instituting Endowment Awards. Anybody from within
or outside the university can donate and get an Endowment Award created as a wonderful
and permanent legacy or serve as a thoughtful and lasting tribute to a loved one, friend,
colleague or a favourite professor. These endowments are perpetual and give donors the
opportunity to support multiple generations of students, thereby making a lasting impact

on IIS (deemed to be University), academic environment.

The norms for creation of Endowment awards are as follows:

e The minimum gift to establish an endowment is Rs. 21,000 and the following number

of awards shall be instituted against the payment of the following amount:

Endowment Amount No. of Awards to be instituted
Rs. 21,000 01
Rs. 31,000 02
Rs. 51,000 03
Rs. 100,000 04

e Endowments are permanently invested by the University as Fixed Deposit, and a
portion of the income generated by that investment is used for the purpose one wishes
to support, such as undergraduate scholarships, graduate fellowships, research,
fellowships and libraries, award of gold medal for excellence in an area of study or
chair in specific programs, discretionary use for benefit of students or other purposes.

e Another portion of the income is reinvested each year, enabling the endowment
principal to grow & maintain its "spending power" against inflation and provide a
permanent stream of income over time. The principal amount is never spent and
remains intact.
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